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::- IRAQ Karbala Refinery Project LOA T

< As a consortium member, GS E&C have received LOA for its first refinery project in Iraq from
*SCOP with Hyundai E&C (Iraqi experienced) and SK E&C (Strong in refinery). GS E&C has
gained a foothold in the Iraqi market and expect to participate forthcoming oil & gas projects and
reconstruction projects in post-war Iraq.

Location

Project IRAQ Karbala Refinery Project
Location 120km South from Baghdad, Karbala Province
Client Oil Ministry's State Company for Oil Projects (*SCOP)
Financing
S Client Own Fund
-HYUNDAI: FCC, PNU, KHT, DHT, Pipeline, Offsite
Overview -GS: CDU/VDU (140,000/75,000 BPSD), NHT, Isomer,
v CCR, Tank Farm
-SK: Utilities (with Power Generation )
Contract
Type EPCC LSTK
Consortium | HYUNDAI (leader, 37.5%) + GS(37.5%) + SK(25%)
Period 54 Months
Contract - . e
Amount Total : USD 60.4 Billion (GS : USD 22.65 Billion)
Payment | Milestone + Progress Payment
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RMK-BRIJ (The Halliburton
subsidiary Raymond, Morrison-
Knudsen, Brown & Root and J.A.

H|
- =,

Jones)

2= 530-580E 2 ==X H
Q=9 154}

G | A [St=Z[AL =2[AL
1965 210 105 105
1966 10021 2187 7834
1967 12947 3983 8964
1968 15571 4284 11287
1969 12619 3941 8678
1970 6736 2739 3997
1971 3145 1412 1733
1972 1707 857 850




E L ETot=8 N 0| XX| 5= H|S
H'”— O / |_|' oX X Al© - H =)
CHR|: 1002+ B
Exzol(| GNP |4$ZZ%|QeeeD |2ogax|

o . o) z o) 6| AB(%) | AIC(%) | AD(%) | AE(%)
1965 195 3006 175 138 125.8 0.6% 11.1% 14.1% 15.5%
1966 81.1 3671 250 236 2384 2.2% 32.4% 34.4% 34.0%
1967 151 .3 4274 320 347 375.2 3.5% 47 3% 43 6% 40.3%
1968 168.6 5226 455 388 424 5 3.2% 37.1% 43 5% 39.7%
1969 2004 6625 623 550 497 1 3.0% 32.2% 36.4% 40.3%
1970 204 6 7834 835 584 490.7 2.6% 24 5% 35.0% 41.7%
1971 133.3 9145 1068 535 486 .6 1.5% 12.5% 24.9% 27.4%
1972 83.2 10254 1624 694 579.2 0.8% 51% 12.0% 14.4%

o< _ n= n

EXA: 825, "st=20 AMHLEI HEYSNEM" 39%




Total Value of US Military Offshore Procurement Contracts

and Military Assistance Program (USSmillions)
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OSP and MAP as Share of GDP
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OSP and MAP as Share of Reserves

200

180
160
140

120
——South Korea

100 —Thailand

80 Philippines

60
40

20\/\
N L

0 —
1964 1966 1968 1970 1972 1974 1976 1978 1980 1982 1984 1986 1988 1990




o]
—r| KO
%
ol — K
7 KO
@l
KO
Rlgo 2
.|__._”_.A {01
= N0 fd L
m_._._u BE m|M
ol K
10 ©
Wl &
5 ol

fh
<

oll

I 64 CH

101
Evl

Ki0

CH= 2| H
(32.1%)=>» 723 CHO| == (50%, &7,

~HEY™ A 7|2 20Lf 7|

I

<0

<

2Hh S



| HS

A~ O
i !

20CH 7| &

19794

19724

19604

of
<H

27|

247

= 7o
_.I.Lo_Mfo_

K4 K 00 T ol ol ©
ol <1 %0 B! TF TH Lo
jod Mr

—_ 1

O = g,ﬂ:ﬁa%
o) oF %
<0 X0 ul off rir
ol 5] E &l 3= jol 1o

M < 1n O P~ 0O O

RO

7l 1o

s

10

11

—r

O

M_
7

K-
j0

12



- 29| BHdTUAM X[2[/X[F=e| S2ES =20
— ATl X|’d5t0f| A O] 2| S 2| & F=Al R (Offshore
procurement)O| t=2| 7| -4 &0 7| &l et

- HEFH &8s St SOMAOf 4 aeel 281 s 1%t



— O] ol 2 == AL’ (0SP: Offshore procurement),

2 At

=34

- H®

dd, 0j=2| =2 N 2



ot
H
>

2R

=

i

A
oA
[0
rx
ujo o

10
Mr
JH
il
ot O

&

F 80|, =7t 80| S = &I

0

I
5o A ML
o> |0 [orjr IO

e

BH S8 =22 B AFER XA =
||:|-(I:IEE|I’ I:IHJ\:CL)T 2006)

- 2mmoz ARFOIC)

= 0| 72| 7|=2|& =5 RI=7te| 44 ¢te = X|oHoK|
F. (Taylor 2000:7)

= =ANMOZ HIOFE AAYE 2SI

= 2 2| 560 Xt SFCf(Sklair 2001)

A7 =d8e = BIZFF0| it

O

THL it 1@

>
N
FI

ox Jn A &2 A

|

|_I

L

Okl oX rir rir rir

o i
i



HEFHHL oA X X 53

o DO|FAtETHA| RMK-BRI (The Halliburton subsidiary Raymond, Morrison-

Knudsen, Brown & Root and J.A. Jones)

ok |

=

SAH

O/#2 HEEM 23H SAE =& (Carter 2008)

=2 L= @ 1} George and Herman Brown(Brown & Root & & Xh=
XMooz 712 A2 Gardner 1995)

Halliburton(RMK-BR) 27| ®) 2 && E R0 7t SSHE L2[5t=
7| FO|Xt E5 22 7| Bi(Chatterjee 2009)
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1966 113 24, SEATO(OFE 2 & 2Q))

(L-R: Prime Minister Nguyen Cao Ky (South Vietnam), Prime Minister Harold Holt (Australia),
President 2§ & 3| (South Korea), President Ferdinand Marcos (Philippine), Prime Minister Keith
Holyoake (New Zealand), Lt. Gen Nguyen Van Thieu (South Vietnam), Prime Minister Thanom
Kittikachorn (Thailand), President Lyndon B. Johnson (United States)




Korean Vietham War troops, Winthrop
G. Brown

‘. ﬁu.ﬁ':'i. o t % i ’

Citizens wave national flags to welcome Korean soldiers returning from Vietnam in this file .
photo. In 1973 when they finally withdrew from Vietnam, as many as 300,000 Koreans had
served there. [ Korea Times
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SHCH (FRUS 1964-1968: Vol. XXIX, 126).

Ol= €& 7| 0| eh==T0j|A Z7d 50| HiEtA X| 2| E
HYEO BN EE = O|FNXO0|, ot= 7| ® Eor H EFH 1t
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o|0] (%= 2HF 20114 7& 2¥; Glassman and Choi 2014).



I — L
= ot 7| ol HEE ™ osp
0| = Sff 9|£%*f%(OSP: Offshore procurement)
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[bookmark: _Toc279790998][bookmark: _Toc283675553]그림 17. 미군해외조달사업에서 한국 건설업이 벌어들인 액수
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출처: Glassman and Choi 2014
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[bookmark: _Toc283675554]그림 18. 베트남전 관련 미군해외조달사업의 한국상위건설업체
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출처: Glassman and Choi 2014
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[bookmark: _Toc279790996][bookmark: _Toc283675551]그림 15. 현대건설의 미군해외조달사업(OSP) 연평균 계약총액

[image: ]

출처: Glassman and Choi 2014
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[bookmark: _Toc283675552]그림 16. 시기별 현대가 미군해외조달사업을 통해 벌어들인 액수
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출처: Glassman and Choi 2014
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*L:ee Myung-bak outside a school in southern Thailand, c¢. 1966.
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Road to overseas construction success starts in

Thailand (Korea JoongAng Daily, Mar 12, 2015)

3 1960 90ACH 7L
Korea’s seven major overseas construction projects (1960s~9Jkel K% g B N 3%
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HACHO| K| E ™ osp

E 1 HEGH SAMH (S AL

e SAE SAL71%L SA Y
RMK-BR] [ 434}

Atf1e 1966-70 9,143.4

AT2S 1967-69 3,758.3

OICC FESEFSAL 1967-68 177.6

MWK Hl 5 o] H=gA} 1967-68 56.9

Zret A Al AAZA} 1967-68 4,701.3

TAFAA 17,837.5

VPA A 1968-72 1,704.7

6,622.3

A
%7_4 Atl, 1997, p. 470
S 74 Oj= U O| 26%, =21 2| 77% (Amsden,1989:266)



[bookmark: _Toc279790979][bookmark: _Toc284160653]표 22. 베트남전 공사실적(단위: 천달러)  

		발주처

		공사명

		공사기간

		공사수입



		RMK-BRJ





OICC

MWK

		준설공사

    현대1호

    현대2호

투덕항타공사

반호이 부두공사

캄란소도시 건설공사

		

1966-70

1967-69

1967-68

1967-68

1967-68

		

9,143.4

3,758.3

177.6

56.9

4,701.3



		

		공사소계

		

		17,837.5



		VPA

		세탁업

		1968-72

		1,704.7



		계

		

		

		6,622.3





출처: 현대, 1997, p. 470
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= 1. # A HA)

A AR () o &4 (F )

A 55 AHOICC) 22 35,421,275.95

BT 7 6,226,446.07

A7) 22 847,534.52

A ZHA 6 31,387,100.00
37 73,932,356.54

Al
=2 At) 1982: pp. 2056-2059



[bookmark: _Toc279790980][bookmark: _Toc284160654]표 23. 괌 사업 (전체)

		발주처

		공사수(건)

		 매출액(달러) 



		미군발주공사(OICC)

		22

		 35,421,275.95 



		괌정부

		7

		 6,226,446.07 



		일반기업

		22

		 847,534.52 



		현대 자체

		6

		 31,387,100.00 



		계

		37

		 73,932,356.54 





출처: 현대 1982: pp. 2056-2059


L O (o)

H| E =™ ospe| G

1) B2 O[T LAY 2SS L0t SXFAY A

1L #AAY (@9 AA A
oA A A
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[bookmark: _Toc279790981][bookmark: _Toc284160655]표 24. 괌 사업 (현대 자체 사업)

		현대자체 사업 



		공사명

		계약금액(달러)

		기간

		사업내용



		몽몽주택

		733,400

		70. 3-70.11.10

		22세대(중상층용)



		마파스 주택

		2,786,700

		70. 8-71.  5.31

		98세대(중류용)



		산타 리타 주택

		7,589,000

		71. 5-72.12.31

		210세대(중류용)



		바리가다 주택

		16,194,000

		72.11-75. 3.31

		264세대(중류용)



		현대 콘도미니움 1차

		1,030,000

		74. 6-79.  8.15

		30세대



		현대 콘도미니움 2차

		3,054,000

		 

		 



		계

		31,387,100

		 

		 





출처: 현대 1982: pp. 2056-2059
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James Van Fleet
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Government’s Original Plan

(1970)

Hyundai’s modification

(1973)

Shipyard’s capacity

DWT 200,000

DWT 1,000,000

Main purpose

Import substitution

Domestic-oriented

Export-oriented

Capital financing for the

plant construction

Joint venture with foreign firms

Foreign loan

(to secure control of the company)

Technology transfer
partner

Japanese shipbuilders

European shipbuilders




		

		Government’s Original Plan 

(1970)

		Hyundai’s modification

(1973)



		Shipyard’s capacity

		DWT 200,000

		DWT 1,000,000



		Main purpose

		Import substitution

Domestic-oriented

		Export-oriented



		Capital financing for the plant construction

		Joint venture with foreign firms

		Foreign loan

(to secure control of the company)



		Technology transfer partner 

		Japanese shipbuilders

		European shipbuilders
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. . . o Construction | Contract value
Projects Location | Ordering Organization period (million, USD)
Arab Shipbuilding & =1 5\ o | 0APEC 1975-77 144
Repair Yard
Saudi Naval Expansion Saudi Saudi Arabia Minister of
Program, Offshore Arabia Defense 1975-78 220
Facilities US Corps of Engineers
Bandar Abbas ‘ Syt
Mobilization and Iran léerswn ?ulf Shipbuilding 1975-76 10
Training Shipyard Orporation
Jubail Industrial Harbor iizgila Saudi Ports Authority 1976-79 940




		Projects

		Location

		Ordering Organization

		Construction period

		Contract value (million, USD)



		Arab Shipbuilding & Repair Yard

		Bahrain

		OAPEC

		1975-77

		144 



		Saudi Naval Expansion Program, Offshore Facilities 

		Saudi Arabia

		Saudi Arabia Minister of Defense

US Corps of Engineers

		1975-78

		220 



		Bandar Abbas Mobilization and Training Shipyard

		Iran

		Persian Gulf Shipbuilding Corporation

		1975-76

		10 



		Jubail Industrial Harbor

		Saudi Arabia

		Saudi Ports Authority

		1976-79

		940 
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Palestine Peace and Solidarity in South Korea
(PPS) welcomes Hyundai’s ending its ties with
Automotive Equipment Group(AEG). In the last
ten years we’ve seen Hyundai excavators
imported by AEG used to destroy Palestinians

homes.
http://www.bdsmovement.net/2013/hyundai-ends-relationship-

with-home-demolition-equipment-firm-
10469#sthash.6EvrGwo9.dpuf



http://www.bdsmovement.net/2013/hyundai-ends-relationship-with-home-demolition-equipment-firm-10469#sthash.6EvrGwo9.dpuf
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